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records shall retain such books,
records, accounts, and other written or
electronic data for not less than 3
years from the date:

(1) A loan is disbursed in accordance
with subpart B;

(2) A marketing assessment is remit-
ted to CCC in accordance with subpart
C; and

(3) Market data are reported to CCC
in accordance with subpart D.

Subpart B—Loan Program
§ 1435.100 Applicability.

(a) This subpart is applicable to the
1996 through 2002 crops of sugar beets
and sugarcane. These regulations set
forth the terms and conditions under
which CCC will make recourse and non-
recourse loans available to eligible
processors. Additional terms and condi-
tions are set forth in the loan applica-
tion and note and security agreement
which a processor must execute to re-
ceive a loan.

(b) Loan rates used in administering
the loan program are available in FSA
State and county offices.

(c) Loans shall not be available for
sugar produced from imported sugar
beets, sugarcane, or molasses.

§ 1435.101 Administration.
(a) The loan program shall be admin-

istered under the general supervision of
the Executive Vice President, CCC,
(Administrator, FSA) and shall be car-
ried out in the field by FSA State and
county committees.

(b) State and county committees, and
representatives and employees thereof,
may not modify or waive any of the
provisions of the regulations of part
1435.

(c) The State committee shall take
any action part 1435 requires which the
county committee has not taken. The
State committee shall also:

(1) Correct, or require a county com-
mittee to correct, a county committee
action which is not in accordance with
part 1435; or

(2) Require a county committee to
withhold taking any action which is
not in accordance with part 1435.

(d) No provision or delegation herein
to a State or county committee shall
preclude the Executive Vice President,

CCC, (Administrator, FSA) from deter-
mining any question arising under the
program or from reversing or modi-
fying any State or county committee
determination.

(e) The Deputy Administrator, FSA,
may authorize State and county com-
mittees to waive or modify deadlines
and other program requirements in
cases where lateness or failure to meet
such requirements do not adversely af-
fect program operation.

(f) A CCC representative may execute
loans and related documents only
under the terms and conditions CCC de-
termines and announces. Any such doc-
ument which is not executed in accord-
ance with such terms and conditions,
including any purported execution
prior to the CCC-authorized date, shall
be null and void.

§ 1435.102 Loan types.

(a) CCC will make available to eligi-
ble processors of the 1996 through 2002
crops of domestically-produced sugar
beets and sugarcane:

(1) Recourse loans if the tariff-rate
quota is not above 1,500,000 short tons,
raw value, at the time of loan approval
and has never been above 1,500,000 short
tons, raw value, at any time during the
fiscal year;

(2) Nonrecourse loans if the tariff
rate quota exceeds 1,500,000 short tons,
raw value, at the time of loan approval
or has exceeded 1,500,000 short tons,
raw value, at any time during the fis-
cal year.

(b) Outstanding recourse loans will
be automatically converted to non-
recourse loans if the tariff-rate quota
is increased to a level above 1,500,000
short tons, raw value. However, if the
recourse loan recipient pays the prin-
cipal amount of the loan, plus interest,
within 30 days from the date the tariff-
rate quota was increased, then the loan
will be treated for all purposes whatso-
ever as if it had not been converted to
a nonrecourse loan. Once nonrecourse
loans are made available, they will not
be converted to recourse loans any
time during the fiscal year, even if the
tariff-rate quota is subsequently re-
duced to a level equal to, or less than,
1,500,000 short tons, raw value.
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